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" It was the hope of all of them that the people would
in the future have more to say in all countries as to war.
He hoped that the people would be taken more into the
confidence of their Governments. It was not for us to
discuss why the Senate of the United States had not
ratified the Treaty. That was a matter for America and
Americans, but we were deeply interested in it along with
all the other signatories. There was no nation in the world,
in his view, which could wield such influence at the council
of the nations as America.

" The problem of finance was quite as important as the
delimitation of frontiers, if not more so. On finance and
economics depended not only the situation for the peoples
abroad, but very largely also the well-being and content-
ment of the people of this country. The markets in coun-
tries which had depreciated currencies were shut to the
British working man and the British capitalist for the
time being, because those people were unable to buy. This
was an evidence that we could no longer shut ourselves
up in water-tight compartments. The world's trade
depended on the exchange of goods between the nations of
the world.

" They might discuss the League of Nations from every
aspect, but they would always come back to the problem of
disarmament. He did not mean by disarmament that he
would expose this nation to aggression. No responsible
man would dream, particularly after what we had experi-
enced, of exposing the country to any such danger. No
man would start with any other notion than that we could
not disarm until other countries were prepared to do so ;
but, when they saw that our military expenditure was far
greater than before the war, and that the country was
burdened with a huge debt and enormous taxation as well
as high prices, they wondered whether we could go on
piling up expenditure on armaments, and, if so, what would
be the result. Disarmament would not be reached to-day
or to-morrow, but the League of Nations would lead them
on the road/'

The time had now arrived for Lord Reading to approach